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ROCKIORD
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Finance Department
Central Services Division

ADDENDUM TO RFP
ACTUARIAL SERVICES
RFP NO.: 221-FN-004

ADDENDUM NO.: 1

02/16/2021
To: All Bidders:

Please make the following changes to the above mentioned bid package:

In response to the following guestion(s):

1) What is the estimated budget for the services requested?
Answer: $12,000 is currently budgeted for the services requested.

2) In order to assist us in gaining a clear understanding of the scope of the work, please

provide the annual fixed fee for actuarial services for the past five years.
Answer: The current contract is a four year contract: 2017 & 2018 were $11,000/year, 2019 was

$11,400 and 2020 was $11,800.

3) Please provide total hours and hourly rates for the past five years for services that have
fallen outside of the fixed retainer for actuarial services.
Answer: N/A

4) Are there any specific areas of the actuarial valuation that the City would like the vendor to
address?
Answer: No.

5) Is the City seeking proposals for only its Police and Firefighters Pension Funds or is the City also
requesting Actuarial Services for the City’s Other than Pension Employee Benefits (OPEB)
plans?

Answer: The City is only looking for pension fund services. OPEB valuations are not included.

6) If actuarial valuation services for the City’'s OPEB plans are required, is it the City's preference to
award a contract to a single firm for both the defined pension actuarial valuation and the OPEB
actuarial valuation services or will it consider separate awards to separate firms (one contract for
the defined pension plan and a separate contract for OPEB actuarial services?

Answer: N/A
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7) When were the last full actuarial valuations completed for the Police and Firefighters Pension
Funds? For OPEB (if applicable to this RFP)?
Answer: 2020.

8) When were any subsequent roll-forward or updated valuations completed for OPEB (if applicable
to this RFP)?
Answer: N/A

9) What is the name of the firms (or firms) that completed the most recent full valuation of the City’'s
Pension and, if applicable to this RFP, for the OPEB plans?
Answer: The Nyhart Company.

10) What were the fees charged for the most recent Pension full valuation?
Answer: See question 2.

11) What were the fees charged for the most recent OPEB full valuation (if applicable to this RFP)?
Answer: N/A

12) What were the fees charged for subsequent updated (roll-forward) reports for OPEB (if applicable
to this RFP)?
Answer: N/A

13) Can we receive copies of the most recent full valuations for the defined pension benefit funds
and, if applicable for this RFP, the OPEB plan(s)?
Answer: Included; hereto attached as Attachments A & B.

14) When are the final reports due each year for the Pension Funds valuation report and for the
OPEB valuation report (if applicable to this RFP)?
Answer: First week of April, pending receipt of all required information from the City.

15) Does the City require that the awarded firm prepare annual individual determinations of benefits
statements?
Answer: No.

16) If yes, what were the fees previously charged for the calculation of the individual annual
determination of benefits statements?
Answer: N/A

17) If calculations of individual retirement benefit amounts are required, what were the fees charge
previously for the calculations of the retirement benefit amount for participants planning to retire?
Answer: N/A
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18) If calculations of individual retirement benefit amounts are required, on average, per year,
approximately how many requests to provide determination of benefits for individual employees
will be required?
Answer: N/A

19) What are the requirements for onsite consulting, meetings, and/or presentations?
Answer: Generally, the awarded firm is requested to attend a meeting of each Pension Board

(they meet on the same day) as well as a City Council meeting to present the annual valuation
report. Consulting or planning meetings with staff can generally be performed via phone or web-
based meeting, though may be requested in person no more than once per year.

20) Given the current COVID pandemic situation can meetings be performed using voice conference
and/or web meeting services?
Answer: Yes.

All other portions remained unchanged.

A copy of this addendum or a reference thereto must be included with your bid or the bid will not
be read or considered.

If you have any questions please contact the Central Services Division at 779-348-7164
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